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Explanation of Responses:

*

If the form is filed by more than one reporting person,

see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents the portion of an aggregate performance award of 188,482 shares made in connection with, and as part of, the previously approved long term incentive
compensation component of the executive compensation program adopted by the Company and made pursuant to an award agreement with the reporting individual. The




(1) award was originally made under the Company's Amended and Restated 2002 Stock Option and Incentive Plan (the "Plan") and was based upon the determination that the
specified performance goal related to the Company's securing financing had been achieved. The initial award determination was made on August 6, 2012, pursuant to
which 132,000 shares were awarded to the reporting person. The closing price of the Company's stock on such date was $ 2.75. (Continued in footnote 2)

The balance of the performance award shares due of 56,482 was subject to shareholder approval of an amendment, restatement, and retitling of the Plan as well as an

(2) increase in the shares available for awards under the Plan, which occurred at the Company's annual meeting on October 23, 2012. The closing price of the Company's

stock on October 23, 2012 was $2.10.
(3) Represents withholding of shares of common stock to satisfy tax withholding obligations in connection with the issuance of the balance of the performance share award.
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