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Item 8.01 Other Events.

Full Conversion of Series D Preferred. The Company previously reported that 1,496,000 shares of Series D Convertible Preferred Stock
(“Series D Preferred”), that were issued in the Company’s July 2018 public offering (the “Public Offering”), were outstanding at
September 30, 2018. As of October 3, 2018, all remaining shares of the Company’s Series D Preferred stock have been voluntarily
converted by the holders to the Company’s common stock and no shares of Series D Preferred stock remain outstanding. The Company
received no additional proceeds from the conversions of Series D Preferred by the holders thereof.

Warrant Exercises. In the Company’s Public Offering, the Company issued 13,800,000 warrants to acquire the Company’s common
stock at an exercise price of $1.00 per share (the “Public Offering Warrants™). As of October 5, 2018, 9,243,000 shares of Company
common stock have been issued as a result of the voluntary exercise of such Public Offering Warrants by the holders thereof. The
warrant exercises resulted in gross proceeds to the Company of $9,243,000.

Common Stock Outstanding. As of October 5, 2018, the Company has 29,158,135 shares of common stock issued and outstanding
inclusive of the aforementioned warrant exercises and Series D Preferred conversions.
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