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Item 8.01. OTHER EVENTS.
Oragenics Inc. (the “Company”) provides an update on the recent exercise of certain outstanding warrants.
Warrant Exercises. Of the Company’s previously reported remaining outstanding warrants to acquire 4,294,500 shares of Common Stock at an exercise price of $1.00 per share
issued in connection with its July 2018 public offering (the “2018 Warrants”), an additional 750,000 warrants have been exercised through July 24, 2020. In addition, of the
Company’s previously reported outstanding warrants to acquire 9,583,334 shares of Common Stock at an exercise price of $0.90 per share issued in connection with its March
2019 public offering (the “2019 Warrants”), 4,787,365 warrants have been exercised through July 24, 2020. The warrant exercises have provided aggregate gross proceeds to
the Company of $5,058,628.
Additional Consideration Payment. In connection with the Company’s previously disclosed acquisition of Noachis Terra Inc. (“NTI”) the Company is obligated to pay
additional consideration to NTI’s former stockholder determined and based upon the exercise of the Company’s 2018 Warrants and 2019 Warrants. As a result of the exercises
the Company is obligated to pay $1,199,225 of the aggregate gross proceeds the Company received to NTI’s former stockholder.
Common Stock Outstanding. As of July 24, 2020, the Company has 60,900,168 shares of Common Stock issued and outstanding inclusive of the aforementioned warrant
exercises.
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